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HBCE / HSBC Gbl Inv Fd - Euro Credit Bond
Report as at 22/05/2025

Summary of policy

% limit on maximum percentage of book on loan

25%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Euro Credit Bond

Replication Mode

Physical replication

ISIN Code LU0165124784
Total net assets (AuM) 467,248,450
Reference currency of the fund EUR

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 22/05/2025

Currently on loan in EUR (base currency)

38,664,022.85

Current percentage on loan (in % of the fund AuM)

8.27%

Collateral value (cash and securities) in EUR (base currency)

42,277,651.37

Collateral value (cash and securities) in % of loan

109%

Securities lending statistics

12-month average on loan in EUR (base currency)

46,470,041.90

12-month average on loan as a % of the fund AuM

10.50%

12-month maximum on loan in EUR

87,596,268.51

12-month maximum on loan as a % of the fund AuM 18.98%

Gross Return for the fund over the last 12 months in (base currency fund) 72,875.93

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0165%

Collateral data - as at 22/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
AT0000383864 ATGV 6.250 07/15/27 AUSTRIA GOV AT EUR AA1 143,259.12 143,259.12 0.34%
AT0000A04967 ATGV 4.150 03/15/37 AUSTRIA GOV AT EUR AA1 130,391.17 130,391.17 0.31%
AU0000XCLWV6 AUGYV 2.500 09/20/30 AUSTRALIA GOV AU AUD AAA 4,496,093.29 2,567,625.80 6.07%
BE0000356650 BEGV 2.750 04/22/39 BELGIUM GOV BE EUR AA3 1,282,177.50 1,282,177.50 3.03%
BE0000358672 BEGV 3.300 06/22/54 BELGIUM GOV BE EUR AA3 165,036.49 165,036.49 0.39%
BE0000365743 BEGV 2.600 10/22/30 BELGIUM GOV BE EUR AA3 1.00 1.00 0.00%
DE0001102416 DEGV 0.250 02/15/27 GERMANY GOV DE EUR AAA 100.70 100.70 0.00%
DE0001135226 DEGV 4.750 07/04/34 GERMANY GOV DE EUR AAA 594.86 594.86 0.00%
DE0001141851 DEGV 04/16/27 GERMANY GOV DE EUR AAA 130,534.09 130,534.09 0.31%
DE000BU22064 DEGV 2.700 09/17/26 GERMANY GOV DE EUR AAA 576,363.87 576,363.87 1.36%




Collateral data - as at 22/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

DEO00BU25034 DEGV 2.500 10/11/29 GERMANY GOV DE EUR AAA 241,968.35 241,968.35 0.57%
DEO000BU25042 DEGV 2.400 04/18/30 GERMANY GOV DE EUR AAA 64,363.27 64,363.27 0.15%
DEO00BU27006 DEGV 2.400 11/15/30 GERMANY GOV DE EUR AAA 241,968.53 241,968.53 0.57%
DEO00BU2D004 DEGV 2.500 08/15/54 GERMANY GOV DE EUR AAA 1,663.08 1,663.08 0.00%
DEO00BU2D012 DEGV 2.900 08/15/56 GERMANY GOV DE EUR AAA 1,406,250.17 1,406,250.17 3.33%
DEO00BU27031 DEGV 2.600 08/15/34 GERMANY GOV DE EUR AAA 123,388.78 123,388.78 0.29%
FR0011317783 FRGV 2.750 10/25/27 FRANCE GOV FR EUR AA2 1.03 1.03 0.00%
FR0013286192 FRGV 0.750 05/25/28 FRANCE GOV FR EUR AA2 1,648.16 1,648.16 0.00%
FR0014003513 FRGV 02/25/27 FRANCE GOV FR EUR AA2 140.54 140.54 0.00%
FROO1400AIN5 FRGV 0.750 02/25/28 FRANCE GOV FR EUR AA2 563,990.63 563,990.63 1.33%
FRO01400FTH3 FRGV 3.000 05/25/54 FRANCE GOV FR EUR AA2 563,932.91 563,932.91 1.33%
FR001400WYO4 FRGV 3.600 05/25/42 FRANCE GOV FR EUR AA2 108,710.59 108,710.59 0.26%
GB00OB1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 109,223.65 129,750.12 0.31%
GB00B24FFM16 UKTI 0 3/4 11/22/47 UK TREASURY GIL GB GBP AA3 21,484.09 25,521.61 0.06%
GBOOB4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 1,610,121.83 1,912,712.99 4.52%
GB00OBDOXH204 UKT 1T 07/22/57 UK TREASURY GIL GB GBP AA3 308,716.88 366,734.23 0.87%
GB00OBDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 1,610,122.17 1,912,713.40 4.52%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 1,610,122.50 1,912,713.79 4.52%
GBOOBGDYHF49 GBGV 0.125 08/10/41 UNITED KINGDOM GIL GB GBP AA3 109,874.61 130,523.41 0.31%
GB0OBLH38265 UKTI 0 1/8 03/22/39 UK Treasury GIL GB GBP AA3 305,505.94 362,919.85 0.86%
GBOOBMF9LF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 2,377,682.71 2,824,522.05 6.68%
GBOOBMF9LH90 UKTI 0.5/8 03/22/45 UK Treasury GIL GB GBP AA3 302,583.32 359,447.98 0.85%
GB00OBPCJD880 UKT 3 1/2 10/22/25 UK Treasury GIL GB GBP AA3 120,623.99 143,292.93 0.34%
GBOOBPJJKN53 UKT 45/8 01/31/34 UK Treasury GIL GB GBP AA3 120,623.99 143,292.93 0.34%
GBOOBPJJKP77 UKT 43/4 10/22/43 UK Treasury GIL GB GBP AA3 304,815.89 362,100.12 0.86%
GBOOBPSNBB36 UKT 4 3/8 07/31/54 UK Treasury GIL GB GBP AA3 304,693.55 361,954.79 0.86%
GBOOBPSNBGS80 UKTI 1 1/4 11/22/2054 UK Treasury GIL GB GBP AA3 201,583.13 239,466.77 0.57%
GB0O0BQC4R999 UKT 3 3/4 01/29/38 UK Treasury GIL GB GBP AA3 1,610,121.66 1,912,712.79 4.52%
GB00OBT7J0134 UKTI 1 7/8 09/22/49 Corp UK TREASURY GIL GB GBP AA3 441,411.72 524,366.49 1.24%
JP1024711R47 JPGV 0.900 04/01/27 JAPAN GOV JP JPY A1l 9,761,832.79 60,076.22 0.14%
JP1051701Q76 JPGV 0.600 06/20/29 JAPAN GOV JP JPY A1l 91,459,976.65 562,862.47 1.33%
JP1051741QB7 JPGV 0.700 09/20/29 JAPAN GOV JP JPY A1l 91,304,596.99 561,906.24 1.33%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 1,235,887.51 7,605.89 0.02%
JP1120231J51 JPGV 0.100 03/10/28 JAPAN GOV JP JPY A1l 21,113,301.62 129,935.36 0.31%
JP1201521F37 JPGV 1.200 03/20/35 JAPAN GOV JP JPY A1l 91,180,854.59 561,144.70 1.33%
JP1201731L76 JPGV 0.400 06/20/40 JAPAN GOV JP JPY A1l 91,087,002.54 560,567.12 1.33%
JP1201881Q46 JPGV 1.600 03/20/44 JAPAN GOV JP JPY A1l 43,491.09 267.65 0.00%
NL0013552060 NLGV 0.500 01/15/40 NETHERLANDS GOV NL EUR AAA 1.39 1.39 0.00%
US912810Qz49 UST 3.125 02/15/43 US TREASURY GOV us uUsD AAA 160,374.32 142,669.09 0.34%




Collateral data - as at 22/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US912810SN90 UST 1.250 05/15/50 US TREASURY GOV us UsD AAA 45,278.69 40,279.95 0.10%
US912810SQ22 UST 1.125 08/15/40 US TREASURY GOV us uUsD AAA 109,116.24 97,069.87 0.23%
US912810SX72 UST 2.375 05/15/51 US TREASURY GOV us uUsD AAA 364.95 324.66 0.00%
US912810TH14 UST 3.250 05/15/42 US TREASURY GOV us uUsD AAA 132,843.03 118,177.24 0.28%
US912810TL26 UST 4.000 11/15/52 US TREASURY GOV us uUsD AAA 3,049,553.90 2,712,884.86 6.42%
US912810UA42 UST 4.625 05/15/54 US TREASURY GOV us uUsD AAA 377,154.69 335,517.03 0.79%
US9128283R96 UST 0.500 01/15/28 US TREASURY GOV us uUsD AAA 3,049,546.10 2,712,877.92 6.42%
US912828Y388 UST 0.750 07/15/28 US TREASURY GOV us uUsD AAA 161,065.65 143,284.09 0.34%
US91282CBB63 UST 0.625 12/31/27 US TREASURY GOV us uUsD AAA 1,777,664.73 1,581,411.54 3.74%
US91282CCH25 UST 1.250 06/30/28 US TREASURY GOV us uUsD AAA 160,991.27 143,217.92 0.34%
US91282CCz23 UST 0.875 09/30/26 US TREASURY GOV us uUsD AAA 23,355.05 20,776.67 0.05%
US91282CFH97 UST 3.125 08/31/27 US TREASURY GOV us uUsD AAA 3,049,566.35 2,712,895.94 6.42%
US91282CFM82 UST 4.125 09/30/27 US TREASURY GOV us uUsD AAA 3,049,576.85 2,712,905.28 6.42%
US91282CFU09 UST 4.125 10/31/27 US TREASURY GOV us uUsD AAA 2,078,047.72 1,848,632.42 4.37%
US91282CFV81 UST 4.125 11/15/32 US TREASURY GOV us uUsD AAA 1,506,843.63 1,340,488.94 3.17%
US91282CJR34 UST 3.750 12/31/28 US TREASURY GOV us uUsD AAA 271,908.56 241,890.00 0.57%
US91282CLU35 UST 4.125 10/31/31 US TREASURY GOV us uUsD AAA 983,868.34 875,249.83 2.07%
US91282CMH15 UST 4.125 01/31/27 US TREASURY GOV us uUsD AAA 128,006.01 113,874.22 0.27%
Total: 42,277,651.37 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

1 | MERRILL LYNCH INTERNATIONAL (PAR

16,836,164.63

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

36,278,330.77

2 | BARCLAYS BANK PLC (PARENT)

10,761,864.55




MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT) 3,588,476.53
RBC EUROPE LIMITED ( PARENT ) 2,588,302.84
NOMURA INTERNATIONAL PLC (PARENT) 2,210,902.29
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